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Ingka Group
Tax Report 
FY25

This Tax Report has been revised and republished to comply with European 

Union Public Country-by-Country Reporting requirements. The European 
Commission has introduced a common reporting template and mandatory 
electronic reporting format for applicable companies. This data set is available 

on Ingka.com/reports

Original publication: November 2025
New publication: September 2026

New

https://www.ingka.com/reports/


In financial year 2025 (FY25) we brought IKEA to more 

people and more people to IKEA, served more customers 

and sold more quantities. Through macroeconomic 

ŎƘŀƭƭŜƴƎŜǎΣ ǿŜΩǾŜ ǇǊƻǾŜƴ ƻǳǊ ǊŜǎƛƭƛŜƴŎŜ ŀǎ ŀ ŎƻƳǇŀƴȅ ŀƴŘ 

brand, driven by co-workers committed to deliver to the 

IKEA vision of creating a better everyday life for the many 

people.

We start the new financial year with a leadership 

transition: After 30 years at IKEA and 8 years as President 

and CEO, Jesper Brodin is moving on. I thank him for 

ƎǳƛŘƛƴƎ ŀƴŘ ƛƴǎǇƛǊƛƴƎ ŀƴŘ LΩƳ ŜȄŎƛǘŜŘ ǘƻ ƭŜŀŘ ŀ business 

ǘƘŀǘΩǎ ǿŜƭƭ ŜǉǳƛǇǇŜŘ ŦƻǊ ǘƘŜ ŦǳǘǳǊŜΣ ǘƘŀǘ ōŜƭƛŜǾŜǎ ƛǘΩǎ ƎƻƻŘ 

business to be a good business and where profit serves a 

purpose: it enables us to invest in making IKEA more 

affordable, accessible and sustainable. 

At Ingka, we think in decades, not quarters. Being owned 

by a foundationlets us take a long-term perspective. Our 

profit can only be used in two ways: 85% of ournet profit 

is reinvested in the company and 15% is paid as dividend 

to our sole owner, Stichting INGKA Foundation, which has 

a charitable purpose to provide funding to the IKEA 

Foundation: focusing their grant making on fighting global 

warming with and for the many people. 

With our Value Creation Goals, we have a balanced 

approach to grow in four dimensions: Better homes for 

our customers, Better lives for the many people and our 

co-workers,a Betterplanet for all, and a Better company 

nowand for future generations. Thisis how we base 

decisions and measure performance. 

In this Tax Report, we explain our approach to taxand

ǇǳōƭƛǎƘ ǘƘŜ DǊƻǳǇΩǎ ǘƻǘŀƭ ǘŀȄ ŎƻƴǘǊƛōǳǘƛƻƴ as well 

ascountry-by-country tax data. We signed the B Team

Responsible Tax Principles in May 2022 and publish our 

tax principles on www.ingka.com.

I hope this report provides more clarity on our tax 

approach and how we strive to live by our values.

We welcomefeedbackand thank you for your interest.

JuvencioMaeztu

CEO and President of Ingka Group 
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Our tax approach

At Ingka Group, the largest IKEA franchisee worldwide, we are 

committed to being a responsible taxpayer. We strive to ensure that 

our fair share of taxes is paidin every country where we operate, 

recognising the impact of our tax contributions to local economies 

and communities. 

We have implemented our Ingka Group Tax Principles, which guide us 

and are embedded in a strong governance structure supported by a 

set of clear, consistent policies and rules, including our Policy on 

Finance and Tax. 

In publishing our Tax Report, we aim to demonstrate our commitment 

to transparencyand explain our tax principles.Acting responsibly has 

ōǊƻǳƎƘǘ ǳǎ ǘƻ ǿƘŜǊŜ ǿŜ ŀǊŜ ǘƻŘŀȅΣ ŀƴŘ ǿŜΩǊŜ Ŏƻƴǎǘŀƴǘƭȅ ƻƴ ŀ ƧƻǳǊƴŜȅ 

to improve. 

In this report, you will find insightsinto the historyand businessof

IngkaGroup,an explanation ofourapproachto tax,and theDǊƻǳǇΩǎ

tax figuresbased on theEUdirective on publiccountry-by-country

reporting(Directive(EU) 2021/2101)for all countries where we 

operate.



Ingka Group at a 
glance
The history of IKEA

Thefirst IKEAcompany wasfoundedby Ingvar Kampradin 1943. Since

then, IKEAhas gone from beinga tiny mail-order companyto oneof the

mostwell-known home furnishingbrandsin the world.

As IKEA expandedin theearly1980s,Ingvar Kampraddecided to 

transfer the ownership to the INGKA Foundation. This was to secure 

longevity for the business: funds can only be used to reinvest in the 

business or support charitable programmes via dividends from Ingka 

Group. INGKA Foundation is the sole owner and only shareholder of 

Ingka Group ςmore on this on page 8. A franchise system 

wasestablished toallowfor internationalexpansion,to protect the

underlyingconcept,and to stimulate the entrepreneurialspirit.

IngkaGroupςThreebusinessesin one

Ingka Holding B.V. is the parent company of Ingka Group and is based 

in Leiden, the Netherlands.

Ingka Group owns and operates IKEA sales channels under franchise 

agreements with Inter IKEA Systems B.V..As the largest IKEA retailer, 

Ingka Group represents around 87% of IKEA retail sales. Ingka Group 

is made up of three businesses, working closely together: IKEA Retail, 

Ingka Centres, and Ingka Investments. The core businesses are 

supported by group functions and service companies located mainly 

in Sweden, theNetherlands, Ireland, and India.

IngkaGroupTax ReportFY25  | 4Tax approach| Ingka Group | Tax principles | Country-by-country tax reporting
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Ingka Investments
Preserving and creating value for 
Ingka Group and IKEA

IKEA Retail
Bringing IKEA to our customers ςwhenever and 
wherever they want to meet us

Ingka Centres
Meeting places 
together with IKEA

IngkaCentresisaglobaldeveloperandoperator of

meeting places - retail-led destinationsfor the many

people. IngkaCentreshas 52yearsof experiencein

meeting places and per FY25workswith over 2,600

brandsacrossits portfolio of 37 assets in 14 markets. 

In FY25, Ingka Centres Meeting Places welcomed over 

320 million visitors worldwide. 

IKEA Retail is the core business that operates 411 IKEA 

stores including small storesand 209 other formats in 

31 countries. IKEA Retail operates under franchise 

agreements with Inter IKEA Systems B.V., the 

worldwide IKEA franchisor. 

Ingka Investments invests in assets, manages 

companies, and operates strategic businesses to 

preserve and create value for Ingka Group and IKEA 

ςnow, and for generations to come.

They take a long-term approach, strategically 

investing with impact across six investment 

portfolios: forestland, renewable energy, financial 

markets, business acquisitions and venture, real 

estate, and circular investments.

Ingka Group

More detailsaboutIngkaGroupcanbe 

found on https://www.ingka.com.

IngkaGroupTax ReportFY25  | 5Tax approach| Ingka Group | Tax principles | Country-by-country tax reporting
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Ingka Holding 
Europe B.V.

Ingka Holding
Overseas B.V.

Ingka Services 
B.V.

Ingka Centres 
Europe B.V.

Ingka Centres 
Asia B.V.

Ingka Centres 
India B.V.Ingka 

Investments B.V.

Ingka Centres 
Europe A/S (NL)

SwedenAustria

Belgium
Croatia
Czech Republic

Denmark
Finland
France

Germany 
Hungary
Italy

Ireland 
Netherlands

Poland

Portugal
Romania
Serbia

Spain
Slovakia
Slovenia

Sweden
Switzerland
UK

Ukraine

Australia

Canada
Hong Kong
India

Japan

New Zealand

South Korea
USA

Australia

China
Denmark
Estonia 

France
Ireland
Israel

Latvia

Lithuania

Netherlands
New Zealand
Romania

Sweden
UK
USA

Czech Republic

Finland
France
Germany

Italy

Netherlands

Norway
Sweden
UK

China India

France

Germany
Netherlands

Poland

Portugal
Spain

Ingka Pro
Holding B.V.

Canada

China
France
Germany

Netherlands
Norway

India

Poland
Serbia
UK

USA

Ingka Capital 
B.V.

Belgium

Ireland

Ingka Centres 
Holding B.V.

Canada

France
Sweden

Overview of the main Dutch (sub)-holding companies 

Countries where we have operations (Simplified, per 31 August 

2025. A list of subsidiaries is available at the Chamber of 

Commerce)

Corporate structure 

Ingka Group is owned by Ingka Holding B.V., the parent 

company of Ingka Group since the 1980s. Ingka Holding 

B.V. is based in Leiden, the Netherlands, with its 

Management Board.

Our businesses and support activities are for the largest 

part carried out through legal entities in the countries 

where we operate.

All entities are ςdirectly or indirectly ςowned by Dutch 

(sub)-holding companies. In line with our Tax Principles 

(see page 9), Ingka Group does not have tax-initiated 

operations in tax havens.

Ingka Holding B.V.

IngkaGroupTax ReportFY25  | 6Tax approach| Ingka Group | Tax principles | Country-by-country tax reporting
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Switzerland 

IFS 
Holding A.B.

Austria

Denmark
Finland
Germany

Norway
Poland
Sweden

UK

Ingka NB Holding 
B.V.

Sweden
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1. SWEDENover 80 years ago it all started in Älmhult in Småland. Today in 

Sweden we have IKEA Retail operations with 22 stores, 12 Plan and Order 
Points and ecommerce, employing approximately 9,500 co-workers. A 
central warehouse unit secures the replenishment to the stores and 

customer orders.

We have 7 shopping centres with a total leasable area of over 425,000m². 

Our offices in Malmö, Helsingborg, and Älmhult have presence of Ingka 
Group functions, with over 2,600 co-workers in Global Business Operations, 

Finance, Business Risk & Compliance, Legal & Governance, Communications, 
Sustainability, Real Estate, People & Culture, and Retail and Digital 
operations in the functions Retail Markets, Growth &Marketing,Omni 

Meeting Points,Fulfilment & Core Services, and New Business & Expansion. 

This year we completed the acquisition of IkanoBank, with over 800 co-

workers in Sweden.

Countries with a strong presence of group functions and service 
companies supporting our core businesses

Highlighting specific locations

Tax approach| Ingka Group | Tax principles | Country-by-country tax reporting
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4. INDIA We started our retail journey in India in 

2018 with the opening of our first store in 
Hyderabad. Since then, we have opened 2 more 
stores in Mumbai, 1 store and 1 Plan and Order 

Point in Bangalore, and 1 Distribution Centre in 
Pune. 

Our office in Bangalore is a hub forGlobal Business 
Operations, Group Digital andGroup 
CǳƴŎǘƛƻƴǎΩCentres of Expertise.

Together, the Ingka Group companies in India 
employ around 2,800 co-workers.

2. NETHERLANDSIngka Group is owned by Ingka 

Holding B.V., the parent company of Ingka Group. 
Ingka Holding B.V. is based in Leiden, the 
Netherlands, with its Management Board.

Our Dutch IKEA Retail operations include 12
stores, 1 Plan and Order Point and ecommerce, 

employing over 5,700co-workers. A central 
warehouse unit secures the replenishment of IKEA 
products to the stores and fulfilment of customer 

orders.

In our offices in Leiden and Amsterdam, key group 

functions (e.g. Digital, Finance, Business Risk & 
Compliance, Legal & Governance, Sustainability, 
andPeople & Culture) and businesses (Ingka 

Centres and Ingka Investments) are present with 
more than 900co-workers.

3. IRELAND Our Irish retail operations include one 

store in Dublin, 8 Plan and Order Points, as well 
asecommerce, employing over 700co-workers.

Our core Treasury activities, including in-house 
banking, are carried out from our offices in 
Dublin, employing 26co-workers.

In addition, Ingka Investmentsmanages its 
Financial Markets Investment portfolio from 
Dublin. Ingka Investments Ireland has 18co-

workers.
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Ingka Group is owned by Stichting INGKA Foundation (hereinafter: 

INGKA Foundation), a Dutch Foundation, based in Leiden, the 

Netherlands. 

INGKA Foundation does not have any owners. It also does not have 

any beneficial owners but holds its assets only on its own behalf. This 

means that nobody is entitled to the assets of INGKA Foundation. 

INGKA Foundation is committed to secure the long-term ownership 

and independence of Ingka Group. 

INGKA Foundation has a charitable purpose, which is achieved by 

providing funding to the IKEA Foundation.

IKEA Foundation is anindependent, strategic philanthropy that 

focuses its grant making efforts onfighting global warming with and 

for the many people.

More information can be found here:

https://www.ingkafoundation.org
https://ikeafoundation.org

About our owner

Tax approach| Ingka Group | Tax principles | Country-by-country tax reporting

©
 I

n
g

k
a

 H
o

ld
in

g
 B

.V
. 

2
0

2
5

https://www.ingkafoundation.org/
https://ikeafoundation.org/


Accountability and governance

Tax is a core part of our corporate responsibility 

and governance and fully integratedin our

governancestructure.

Compliance

Weare fully committedto comply with relevant 

tax laws and regulations in all the jurisdictions in

whichwe operateandwherethe value iscreated.

Transfer pricing

WeconductintragrouptransactionsatŀǊƳΩǎ

lengthandare fully committedto complywith

obligationsundertransfer pricing rules in the

jurisdictionswherewe operate, andunderglobal

transferpricingprinciples.

Respecting letter and spirit of the law

Werecognisethe importanceof respecting both 

the letter and the spirit of the law and will always 

act accordingly.

Business structure

Wewill onlyusebusiness structures and carryout

transactions with a commercial or economic 

purpose.Whilst tax isconsidered in significant

business decisions, we do not carry out

operationswheresavingtax is the main benefit 

we expect.

Tax havens

Wedo not have tax-initiated operations in tax 

havens.

Incentives

Wheretax incentives areofferedby government

authorities,weensurethat, in case of use of such 

incentives, this is done in a transparentwayand

consistentwith statutory andregulatory

frameworks.

Relationship with tax authorities

Wecontinuouslydevelopandmaintain 

cooperative long-term relationships with tax 

authorities, based on mutual respect, trust,

transparency,and,wherepossible, dialogues 

upfront.

Transparency

Weare fully committedto be transparent about 

our approach to tax andthe taxeswe pay.

Taxispart of our frameworkfor creatinglong-

term valueto society throughBetter homes,

Better lives, a Better planet, and a Better 

company.

As part of being a responsible taxpayer,weare

asignatoryto the BTeamResponsibleTax 

Principles since 2022. With this endorsement, 

we commit to full implementation of the 

ResponsibleTaxPrinciplesandto working 

alongside other leading companiesas well as 

stakeholders, including civil society groups and

international institutions, to advancebest

practicetax reporting.

Read more about B Team and its mission
Read more about B Team and 

its mission 

Read the B Team Accountability Report 
2025Read the B Team 

Accountability Report 2025

Tax principles

IngkaGroupTax ReportFY25  | 9Tax approach| Ingka Group| Tax principles| Country-by-country tax reporting
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https://the-bteam.files.svdcdn.com/production/assets/reports/The-B-Team-Responsible-Tax-Principles-Accountability-impact-report-May2025-FINAL.pdf?dm=1746105533


15% 
INGKA Foundation > IKEA 

Foundation charitable 
purpose

1.4billion
Net profit

EUR

FY24: 0.8billion

620
Stores & other formats

FY24: 547

48.4billion
Group equity

EUR

FY24: 47.9 billion

61.5billion
Total assets

EUR

FY24: 57.6 billion

FY24: 15% / 85%

37
Meeting places 

(Ingka shopping centres) 

85% 
Reinvested in the 

company

Other taxes

EUR

FY24: 465 million

470million

FY24: 35
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41.5 billion

Ingka Group revenue

EUR

FY24: EUR 41.8 billion

Facts and figures financial year 2025

IngkaGroupTax ReportFY25  | 10Tax approach| Ingka Group| Tax principles| Country-by-country tax reporting

32.8%
Effective tax rate

FY24: 48.7%

689million
Corporate income tax

EUR

FY24: 765 million



Profitability in FY25

FY25 profitability was impacted by economic 

uncertainty, lower consumer confidence, and 

reduced demand for home furnishing. Yet, these 

challenges highlighted our resilience, and we 

regained momentum by serving more customers 

and selling higher quantities. Despite top-line 

pressure, the Group delivered a solid profit before 

tax of EUR 2,098 million.

Oureffective tax rate in FY25

Theeffectivetaxrate is the averagetax rate at 

whichprofits are taxed.It is therefore different

from the statutory tax rate,whichis the legal

percentageestablishedby lawin a particular 

country.

IngkaDǊƻǳǇΩǎFY25effectivetaxrate iscalculated 

by dividingthe corporatetax expenseof EUR689 

millionby the total profit beforetax of EUR2,098 

million, resultingin aneffectivetax rate of 32.8% 

(FY24: 48.7%).

Oureffective taxrate isablendof the different 

statutory tax ratesappliedto our various 

businessesandthe differenttax laws inall the 

countries in which we do business.

Total taxes in FY25

In FY25, our total tax bill, including other taxes 

such as property and environmental taxes, 

amounted to approximately EUR 1.2billion (FY24: 

1.2 billion).

In addition to these taxes, we collected substantial 

amounts of VAT, employment,and other indirect 

taxes.

IngkaGroupcorporateand total 
taxesin FY25

Thereconciliation between the effective tax rate and the applicable tax rate in 

the Netherlands, which is applicable to the consolidated financial statements, is 

as follows (in %):

Applicable tax rate in the Netherlands 25.8

Different tax rates outside the Netherlands (14.8)

Non-deductible expenses 15.9

Tax-exempt income (0.9)

Utilisation of previously unrecognised tax losses (0.8)

Unrecoverable losses 9.1

Adjustment income tax previous years (0.8)

Other (0.5)

Effective tax rate 32.8

IngkaGroupTax ReportFY25  | 11Tax approach| Ingka Group| Tax principles| Country-by-country tax reporting
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The Ingka Group is subject to the Pillar 2 rules, 

also known as the Global MinimumTax,as of 1 

September 2024 (FY25).The Pillar 2 rules aim to 

levy anadditionaltop up tax if the Effective Tax 

Rate ofa jurisdictionin which Ingka operates, 

calculated under the new Pillar 2 rules, is lower 

than 15%.

To assess the impact by country, we distinguish 

between those where the Transitional Safe 

Harbor Rules (SHR) apply and those where a Pillar 

2 calculation is required if SHR do not apply. 

When SHR conditions are met, no Pillar 2 top-up 

tax is due for that country. Under current rules, 

SHR applies for the first three fiscal years 

following Pillar 2 implementation: FY25, FY26 and 

FY27.

The FY25 impact assessment shows that all 

countries, except Irelandand Switzerland, meet 

the SHR requirements. For Ireland, this means 

that a top-up tax is due to Irish Revenue.This top-

up tax, calculated at EUR 19 million, is included in 

LǊŜƭŀƴŘΩǎ ǘƻǘŀƭ ŎǳǊǊŜƴǘ ŎƻǊǇƻǊŀǘŜ ƛƴŎƻƳŜ ǘŀȄ 

expense, andno top-up tax is expected for 

Switzerland.

SHR compliance is based on Dutch Generally 

Accepted Accounting Principles (GAAP) numbers, 

except for Portugal, where local GAAP figures 

have been used to prepare the country-by-

country reporting and determine applicability.

IngkaGroupTax ReportFY25  | 12Tax approach| Ingka Group| Tax principles| Country-by-country tax reporting

Pillar 2 and Global Minimum Tax 
Rules
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Public country-
by-country
tax reporting

We recognise the importance of providing public insight in

corporatetax positionsandthe role greatertransparencyplaysin

building trust. Therefore,for the fourth year,we are publishing

our country-by-country tax data basedon the EUDirective on

publiccountry-by-countryreporting(EU2021/2101).

Thefollowing table containsour country-by-country data, which

disclosesdata on our total revenues,profits before tax, income

taxes paid, current corporate tax expense,and other relevant

financial information on an aggregatednon-consolidatedbasis

per country*. We also specify our businesspresencein each

country to providetransparencyon the sourceof our revenuein

eachjurisdiction.

We will publish the full set of data in accordancewith the

template laid down in the EUDirectiveon our websitebefore31

August2026, asrequiredby law.

* Because of the specific requirements under the EU Directive, the reported numbers in this report 

may deviate from the numbers in the Ingka Group Annual Report FY25.

Thedatashown inthe tableon the nextpages isderivedfrom internalmanagement information 

systemsandreported basedon Dutch GenerallyAcceptedAccounting Principles (GAAP). The 

numbers for Portugal are based on local GAAP.

.
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